
[image: image2.png]VLIf!_\m

ities
to Opportun
Gateway




Gateway to Opportunities Micro-Investment Grants

Conference registration fee is an investment in microfinance
In a unique twist, each registration fee paid to attend Thursday’s conference will be used to award Gateway to Opportunities Micro-Investment Grants of $1,000 each to assist in advancing local and global microfinance programs and small businesses.

Businesses, entrepreneurs and organizations will showcase their programs at the St. Louis Microfinance: Gateway to Opportunities conference as part of the grant competition. After learning about each applicant, conference attendees will vote for their favorite proposals. The $25 conference registration fee will be pooled, and at least three Gateway to Opportunities Micro-Investment Grants will be awarded during the conference.

Competing for the first Gateway to Opportunities Micro-Investment Grants are:

· Abdich Best Cleaning Services: Abdich Best Cleaning Services provides commercial cleaning services with customer satisfaction guaranteed. Safet Abdich is a single owner and operator of the business, but he receives help from his wife. He gained experience first as an employee in the commercial cleaning industry and later as a franchise owner. As a start-up, he has dreams of hiring employees but currently focuses on providing high quality cleaning with his own hands. Abdich Best Cleaning Services maintains low overhead, which allows for affordable rates. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow the business to purchase a buffing machine to increase cleaning capabilities. 
· Center for the Acceleration of African American Business (CAAAB): Initially established as the economic development arm of Black Leadership Roundtable, CAAAB currently is the only capacity building and business support for not-for-profit organization in the St. Louis region that targets disadvantaged African-American entrepreneurs. Approximately 65 percent of the some 40 small businesses that CAAAB serves each year are computer illiterate; and about 30 percent don’t own computers or have access to broadband. This challenges CAAAB to enhance entrepreneurial skills, especially among participants in its “Parents as Entrepreneurs,” who operate place-based micro enterprises and are seeking to grow. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow CAAAB to provide in-house, immediate access to computers, broadband and technology training to business members, as well as implement goals and strategies set between CAAAB and its business members as part of the technical assistance and business support service delivery.
· Justine PETERSEN: Justine PETERSEN is a St. Louis-based non-profit asset development organization.  Created in 1997, the organization is named in honor of Justine M. Petersen, a community leader and pioneer in implementing community reinvestment in St. Louis.  Justine PETERSEN’s mission is to connect institutional resources with the needs of low-to-moderate-income families and individuals in order to build assets and create enduring change.  In its 15 years of operation, Justine PETERSEN has assisted over 4,000 people purchase homes, and through its microlending program, assisted over 2,000 small businesses in obtaining financing and technical assistance.  Justine PETERSEN is also a national leader in credit building initiatives, emphasizing the importance of credit scores in asset building and the alleviation of poverty. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow Justine PETERSEN to originate three micro loans to three different local, underserved entrepreneurs.  The loan would include a deposit on a secured credit card, allowing the client to have two active lines of credit report to credit bureaus, thus optimizing his or her credit score.  Credit scores are considered the fundamental asset in domestic microfinance.
· Malaika Child Care: Malaika Child Care provides child care services to primarily immigrant families. Georgette Djona operates the business from her two-family flat located in south St. Louis City. Mama Georgette, as many of her customers call her, operates during non-typical hours and weekends to accommodate families with non-traditional work shifts. Originally from the Congo, Mama Georgette speaks French, Swahili, Kirundi and English. Her business began informally in 2000, caring for her grandchildren. Soon other African families were bringing their children. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Purchase and install backyard playground equipment to improve the play environment. It would also help her meet State Child Care licensing requirements, allowing her to care for more than the current four children. 

· Mama Mia Flower: Anne Eposi has experience and a good eye for creating flower arrangements. She would like to open Mama Mia Flower, a home-based business that sells flower arrangements online. Eposi has been working on her business since April. She sought professional assistance from International Institute, which helped her with business registration, license and drafting her project. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Hire an IT person to set up a website for her business; set up secure online customer check-out; and pay for website domain and hosting fees.

· MicroFinancing Partners in Africa (MPA): Formally organized in 2006, MPA strives to accelerate on-the-ground programs in Africa that empower those living in extreme poverty to work toward personal economic sustainability. It raises funds to provide grants to sustainable microfinancing programs to accelerate their work and to share best practices. MPA has partnered with the Cow Project in Uganda, which requires members to learn farming and to prepare their land for a living loan of a pregnant cow. The milk provides nutrition and a steady family income. The loan is paid by passing-forward the first female calf. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow MPA to initiate a “Cattle Drive” program – complete with flyers, posters, promotions/recognition materials – aimed at getting as many as 50 St. Louis groups to raise a combined total of $80,000 to support the Cow Project. An $800 donation is one living loan of a pregnant cow, so it could potentially help 100 African families. 
· micrOlin: Founded in 2010, micrOlin is the first microfinance student group at Washington University in St. Louis. Its goal is to create a portfolio of micro-loans and do fundraising to grow it, as well as to raise awareness about microfinance. Its members have been making weekly $25 micro-loans on Kiva, an online micro-lending platform, to borrowers worldwide. They have made 57 loans, totaling $1,425. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow microOlin to offer small, uncollateralized, low-interest loans to street vendors participating in STL Street Market, which seeks to stimulate economic activity locally for the working poor. Students hope to use funds from repaid loans to eventually offer larger loans, as well as to serve as an education resource for vendors. 
· National Council of Jewish Women-St. Louis Section (NCJW):  NCJW is a grassroots organization of volunteers and advocates who work through a program of community service, education, advocacy and philanthropy to better the lives of women, children and families. Among their many community services projects is Healing Hearts Bank, a micro financing pilot program for victims of domestic violence who are striving to move from financial dependence to independence. Loans currently are limited to $500, and the bankers are residents and former residents of a transitional long-term shelter for survivors of domestic violence. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow NCJW to enhance Healing Hearts Bank operations and to provide direct, hands-on training for volunteers to help them run the bank and empower them with skills to accelerate their movement toward independence.
· North Grand Neighborhood Services (NGNS): NGNS seeks to promote the dignity of low-income individuals and the community in which they share by developing affordable housing, employment and training opportunities for youth and other community initiatives. Among its programs are The Solomon Project, an effort to stabilize the neighborhood and increase home occupancy rates by selling or renting homes at a reduced cost; and Angel Baked Cookies, a social enterprise that empowers youth in north St. Louis by providing employment, small business training and character development. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow NGNS to raise public awareness and support for The Solomon Project and Angel Baked Cookies and their connection to NGNS’ placed-based services through the creation of a comprehensive, professionally designed and printed brochure and flyer. In addition, it would purchase a scanning and document filing system to help better organize the large number of housing applications, employment applications, contracts and business cards that it collects.
· Osman Sapir:  A refugee farmer from Sudan, Osman Sapir is an apprentice beekeeper who participated in the first agricultural training class offered this year by International Institute Global Farm, an agriculture-based career training program from refugees in St. Louis. He has excelled at beekeeping, benefiting from technical support provided by Lincoln University’s Small Farms Outreach and Eastern Missouri Beekeeping Association. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow Sapir to invest in two hives, bees, beekeeping gear and reference books to start his own business and sell honey at a farmers market and small stores.

· Sun Ministries Inc.: Founded in 2006, Sun Ministries seeks to promote and to facilitate a cooperative work effort among inner city residents and churches. It operates the Opportunity Center, which contains a wood working shop and sewing center in North St. Louis that connects to 21 retailers in three states. The products supply operating income for the ministry, and serve as a training and empowerment vehicle for area residents. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Allow Sun Ministries to publish 4,000 copies of a 16-page tabloid-size brochure that would describe its products and services. It would increase product sales and distribution, as well as build awareness of programs. Increased sales that result from the publication would be used to hire three full time workers.

· The Women’s Helping Hands Bank: Founded in 2009 with support from Incarnate Word Foundation, The Women’s Helping Hands Bank is a micro-lending enterprise that serves families in eight St. Louis city neighborhoods. The Women’s Helping Hands Bank is supported by Catholic Charities Midtown Center staff, but women from the community are the chairs, loan managers/officers and decision-makers. Among their programs is “The Tiny Hands Savings Program,” which requires children age 5-18 to save $5 per month for 10 months. The savings are then matched by the bank. Children may maintain their accounts and continue to save. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Bring 20 new children into the matched savings program. The women also would advertise their bank to parents, teach 20 children about finances and continue to involve lower income families in becoming more self-sufficient.
· Women’s Global Connection (WGC): Women’s Global Connection is a ministry of the Sisters of Charity of the Incarnate Word. Founded in 2001, WGC is a non-profit organization with a mission to promote the learning and leadership capacity of women locally and globally, particularly in the least advantaged regions and countries. WGC has engaged collaboratively with women’s groups in Tanzania, Zambia, Peru, Uganda and the United States. Among other capacity building projects, WGC has assisted with the growth of the Bukoba Women’s Empowerment Association in Bukoba, Tanzania from 8 persons to 350 members in a cooperative endeavor providing micro-loans and business training and radically changing the lives of the women and their families. A $1,000 Gateway to Opportunities Micro-Investment Grant would: Strengthen communication efforts with partners in developing countries and donors in the United States and beyond through the addition of technology software. Currently, it is extremely difficult to manage regular updates and success stories to its groups. With additional software costing approximately $900, WGC could enhance this process and more successful at fundraising and donor accountability.
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